STATE BUDGET AND CONTROL BOARD BLUE AGENDA
MEETING OF September 19, 2006 ITEM NUMBER Q

AGENCY:  Office of State Budget

SUBJECT:  Group 49 Capital Improvement Bond Draw Schedule

State agencies and institutions have rescheduled their capital improvement bond draw requests
for Priority Group 49 (July - December 2006) and after, based on June 30, 2006 bond balances.
The bond draw schedule includes agencies’ rescheduling of bond funds for all capital
improvement bond authorizations. Agencies drew approximately $11.9 million in Group 48
(January - June 2006), or 36.2% of the $32.9 million requested for draw. In rescheduling their
draws at this time, agencies are requesting authority to draw $41.8 million in Group 49, with
remaining funds scheduled for draw in future periods.

Under Code Section 2-47-35, no project authorized in whole or in part for capital improvement
bond funding may be implemented until funds can be made available and until the Joint Bond
Review Committee, in consultation with the Budget and Control Board, establishes priorities for
the funding of the projects. The schedule includes one Group 49 “new start” project for Clemson
University’s Rhodes Hall Annex Construction. Clemson is requesting “new start” authority to
allow the approximately $8.1 million reauthorized in the 2006 legislative session from two other
Clemson projects to become available for construction of the annex.

The Budget and Control Board is specifically asked to approve the following actions:

1) Approve the release of Group 49 capital improvement bond funds in the amount of $41.8
million.

2) Approve the release of one Group 49 “new start” project for Clemson University’s Rhodes
Hall Annex Construction.

3) Approve the future draws of all Group 49 projects until such time as another rescheduling is
done by the agencies and approved by the Budget and Control Board. The next rescheduling
is anticipated to occur in late January 2007 for approval by the Board shortly thereafter.

The Group 49 Bond Draw Schedule was approved by the Joint Bond Review Committee at its
meeting on September 12, 2006.

BOARD ACTION REQUESTED:

Approve the release of Group 49 capital improvement bond funds in the amount of $41.8
million, approve one Group 49 “new start” project for Clemson University, and approve future
draws for all Group 49 projects until the next rescheduling is approved.

ATTACHMENTS:

Agenda item worksheet; Group 49 Capital Improvement Bond Draw Schedule; Code Section 2-
47-35



BUDGET AND CONTROL BOARD AGENDA ITEM WORKSHEET

Meeting Scheduled for: September 19, 2006 Blue Agenda

1. Submitted by:

(a) Agency: Office of State Budget é k / - 3

(b) Authorized Official Signature: Les Boles, Director

2. Subject:

Group 49 Capital Improvement Bond Draw Schedule

3. Summary Background Information:

State agencies and institutions have rescheduled their capital improvement bond draw requests for
Priority Group 49 (July - December 2006) and after, based on June 30, 2006 bond balances. The
bond draw schedule includes agencies’ rescheduling of bond funds for all capital improvement bond
authorizations. Agencies drew approximately $11.9 million in Group 48 (January - June 2006), or
36.2% of the $32.9 million requested for draw. In rescheduling their draws at this time, agencies are
requesting authority to draw $41.8 million in Group 49, with remaining funds scheduled for draw in
future periods.

Under Code Section 2-47-35, no project authorized in whole or in part for capital improvement bond
funding may be implemented until funds can be made available and until the Joint Bond Review
Committee, in consultation with the Budget and Control Board, establishes priorities for the funding
of the projects. The schedule includes one Group 49 “new start” project for Clemson University’s
Rhodes Hall Annex Construction. Clemson is requesting ‘“new start” authority to allow the
approximately $8.1 million reauthorized in the 2006 legislative session from two other Clemson
projects to become available for construction of the annex.

The Budget and Control Board is specifically asked to approve the following actions:
1) Approve the release of Group 49 capital improvement bond funds in the amount of $41.8 million.

2) Approve the release of one Group 49 “new start” project for Clemson University’s Rhodes Hall
Annex Construction.

3) Approve the future draws of all Group 49 projects until such time as another rescheduling is done
by the agencies and approved by the Budget and Control Board. The next rescheduling is
anticipated to occur in late January 2007 for approval by the Board shortly thereafter.

The Group 49 Bond Draw Schedule was approved by the Joint Bond Review Committee at its
meeting on September 12, 2006.




What is Board asked to do?

Approve the release of Group 49 capital improvement bond funds in the amount of $41.8 million,
approve one Group 49 “new start” project for Clemson University, and approve future draws for all
Group 49 projects until the next rescheduling is approved.

What is recommendation of Board Division involved?

Approve the Group 49 Capital Improvement Bond Draw Schedule.

Recommendation of other Division/Agency (as required)?

(a) Authorized Signature:

(b) Division/Agency Name:

List of Supporting Documents:

(a) Group 49 Capital Improvement Bond Draw Schedule
(b) Code Section 2-47-35
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SECTION 2-47-35. Establishment of funding priorities.

No project authorized in whole or in part for capital improvement bond funding under the
provisions of Act 1377 of 1968, as amended, may be implemented until funds can be
made available and until the Joint Bond Review Committee, in consultation with the
Budget and Control Board, establishes priorities for the funding of the projects. The Joint
Bond Review Committee shall report its priorities to the members of the General
Assembly within thirty days of the establishment of the funding priorities.



